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Independent Auditor’s Review Report
On
Interim Financial Results for the Quarter and Six Months Ended 30* September, 2020

To
THE BOARD OF DIRECTORS
JMD ALLOYS LIMITED

We have reviewed the accompanying Statement of unaudited financial results of JMD ALLOYS LIMITED (“the
Company”) for the quarter and six months ended 30 September, 2020, (“the Statement”) submitted to us by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5*July, 2016. Attention is
drawn to the fact that the figures for the corresponding quarter ended 30* Septem ,%QJQ, including the
reconciliation of the net profit for the quarter under Indian Accounting Standarda{! i AS] ;ciﬁe corresponding
quarter with net profit for the quarter reported under previous GAAP a %ieﬂzgk financial results have
been approved by the Company’s Board of Directors but have not beer}gu—g;ﬁte ta ri
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view.

This Statement, which is the responsibility of theVCompanV'é\Mgfﬁgééﬁnent and approved by the Board of Directors,
has been prepared in accordance with the Qg'co%i i1 and measurement principles laid down in Ind AS for Interim
Financial Reporting (Ind AS 3‘4),-;.;prf'é§gﬁi;b$d Section 133 of the Companies Act, 2013 (the Act) read with
relevant rules issued ther un’ﬂgr #h y’th r accounting principles generally accepted in India. Our responsibility is to
issue a report on thésa f{naﬁwqal ré&€Ults based on our review.
{f::"*"“

Wwe conducted our review in accordance with the standard on Review Engagement (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity,” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
1o whether the financial statements are free of material misstatements. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the applicable Ind AS notified under section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified Circular No.CIR/CFD/FAC/62/2016 dated 5" July, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SSARP & Associates
Chartered Accountant
® Firm RegiStrats ~018134C

Proprietor
Membership No. 529958
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b 'I’-\TEMENT OF UNAUDITED FINANCIAL RESULTS
'For the quarter ended 30th September, 2020

(All amounts in T unless otherwise stated)

Quarter ended Half Year ended Year ended
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/03/2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Particulars IND AS IND AS IND AS IND AS IND AS IND AS
1. REVENUE FROM OPERATIONS (Gross) 60,963,100.75 47,800,096.00 71,424,800.25| 108,763,196.75| 141,537,630.50 | 278,837,664.50
Less: Excise Duty - - - - - -
Revenue from Operations (Net) 60,963,100.75 47,800,096.00 71,424,800.25 | 108,763,196.75 | 141,537,630.50 | 278,837,664.50
Other Income 704,601.59 1,713,388.53 471,852.00 2,417,990.12 2,489,723.79 2,936,635.35
Total Revenue 61,667,702.34 49,513,484.53 71,896,652.25 | 111,181,186.87 | 144,027,354.29 | 281,774,299.85
2. EXPENSES
Cost of Materials Consumed - - - - -
Changes in Inventories of Finished Goods - - - - - -
Employee Benefit Expenses 12,190,907.00 7,257,428.00 13,599,342.00 19,448,335.00 26,895,895.00 36,052,932.00
Depreciation and Amortization Expense 13,500,694.84 13,174,405.86 14,893,057.20 26,675,100.70 30,045,039.99 54,009,730.56
Other Expenses 44,689,780.25 31,540,608.50 49,529,388.89 76,230,388.75 | 106,826,017.26 | 223,061,078.26
Financial Costs 769,596.00 299,656.00 419,711.00 1,069,252.00 419,711.00 5,739,307.00
TOTAL EXPENSES 71,150,978.09 52,272,098.36 78,441,499.09 | 123,423,076.45 | 164,186,663.25 | 318,863,047.82
3. Profit before Tax (1-2) (9,483,275.75) (2,758,613.83) (6,544,846.84)| (12,241,889.58)| (20,159,308.96)| (37,088,747.97)
4. Tax Expenses
Current Tax - - - - - -
Deferred Tax - - - - - 491,827.00
5. Profit after Tax (3-4) (9,483,275.75) (2,758,613.83) (6,544,846.84)| (12,241,889.58)| (20,159,308.96)| (37,580,574.97)
6. Other Comprehensive Income
Items that will not be reclassified to profit and
loss in subsequent periods :
Fquity Instrument through other comprehensive
income i i i i ) -
Income Tax Effect - - - - - -
Other Comprehensive Income - - - “ - -
7% Tetal Cotmprehpmalie inaas (erifse pariod (9.483,275.75)|  (2,758,613.83)|  (6,544,846.84)| (12,241,889.58)| (20,159,308.96)
(5+6) YR e i W= e B (37,580,574.97)
:z:}i])up Ripig Sl LApa e SRS 96,777,500.00 96,777,500.00°| -~ 96,777,500.00 96,777,500.00 96,777,500.00 96,777,500.00
Earning per Share
Basic = & c # - »
Diluted * 5 - = * %
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