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Independent Auditor’s Review Report
On
Interim Financial Results for the Quarter and Nine Month Period Ended 31st December, 2019

To
THE BOARD OF DIRECTORS
JMD ALLOYS LIMITED

We have reviewed the accompanying Statement of unaudited financial results of JMD ALLOYS LIMITED (“the
Company”) for the quarter and nine months ended 31st December 2019, (“the Statement”) submitted to us
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5t July, 2016.
Attention is drawn to the fact that the figures for the corresponding quarter and nine month period ended 315t
December, 2019, including the reconciliation of the net profit for the quarter under Indian Accounting Standard
(Ind AS) of the corresponding quarter with net profit for the quarter reported under previous GAAP as reported
in these financial results have been approved by the Company’s Board of Directors but have not been subjected
to review.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Ind
AS for Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 (the
Act) read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the applicable Ind AS notified under section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016
dated 5% July, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Dinesh K Yadav & Associates

Chartered A

Partner
Place : Patna Membership No. 401365
' A N OYTYNON UDIN: 20401365 NAAABR2AE]



JMD ALLOYS LIMITED

CIN: L27200BR1994PLC005961
USHA COMPLEX, KANKERBAGH, PATNA - 800 020

STATEMENT OF UNAUDITED FINANCIAL RESULTS

For the Quarter ended 31st December, 2019

(All amounts in X unless otherwise stated

Particulars

Quarter ended Nine months ended Year ended

12/31/2019 9/30/2019 12/31/2018 12/31/2019 12/31/2018 3/31/2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
IND AS IND AS IND AS IND AS IND AS IND AS

1. REVENUE FROM OPERATIONS (Gross)
Less: Excise Duty

73,534,854.00

71,424,800.25

85,589,182.50

215,072,484.50

273,665,237.48

256,911,300.7

Revenue from Operations (Net)

73,534,854.00

71,424,800.25

85,589,182.50

215,072,484.50

273,665,237.48

256,911,300.7!

Other Income
Total Revenue

610,446.00

471,852.00

305,737.00

3,100,169.79

1,637,780.05

17,683,905.6

74,145,300.00

71,896,652.25

85,894,919.50

218,172,654.29

275,303,017.53

274,595,206.3

2. EXPENSES

Cost of Materials Consumed - - - - 228,087.50 228,067.5
Changes in Inventories of Finished Goods - - - - - -
Employee Benefit Expenses 12,483,178.00 13,599,342.00 9,588,130.00 39,379,073.00 32,872,825.00 31,487,791.0
Depreciation and Amortization Expense 15,717,881.75 14,893,057.20 15,816,245.51 45,762,921.74 44,472,584.11 50,149,299.0
Other Expenses 54,385,150.20 49,529,388.89 46,039,569.66 161,211,167.46| 141,786,706.85| 211,845,325.8
Financial Costs 408,260.00 419,711.00 188,355.00 827,971.00 372,190.00 4,399,588.0'
TOTAL EXPENSES 82,994,469.95 78,441,499.09 71,632,300.17 247,181,133.20| 219,732,373.47| 298,110,071.4

3. Profit before Tax (1-2)

(8,849,169.95)

(6,544,846.84)

14,262,619.33

(29,008,478.91)

55,570,644.07

(23,514,865.0!

4. Tax Expenses
Current Tax
Deferred Tax

1,483,738.0

5. Profit after Tax (3-4)

(8,849,169.95)

(6,544,846.84)

14,262,619.33

(29,008,478.91)

55,570,644.07

(24,998,603.0!

6. Other Comprehensive Income

Items that will not be reclassified to profit and
loss in subsequent periods :

Equity Instrument through other comprehensive
income

Income Tax Effect

Other Comprehensive Income

7. Total Comprehensive Income for the period
(5+6)

Paid up Equity Share Capital (Face Value Rs 10/-
each)
Earning per Share

Basic

Diluted

(8,849,169.95)

(6,544,846.84)

14,262,619.33

(29,008,478.91)

55,570,644.07

(24,998,603.0!

96,777,500.00

96,777,500.00

96,777,500.00

1.47
1.47

96,777,500.00

96,777,500.00

5.74
5.74

96,777,500.0

Place : Patna
Date : 12-02-2020

Membership No. 401365
UDIN: 20401 3¢S AAA BA 2461



